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ASSET PLEDGE AGREEMENT 
JOINT VENTURE AGREEMENT 

MEMORANDUM OF UNDERSTANDING 
 

“PERSONAL & CONFIDENTIAL” 

Note: 
This agreement is a personal and confidential agreement between a Sovereign entity and a private person 

registered in Malaysia, and upon formation of a Private Sovereign Trust, will be governed under the Sovereign 
Jurisdiction of a mutually acceptable Tribe of North America and The World Court at the Hague. 

 

ISSUE DATE OF AGREEMENT:   August 21st, 2020 
 
TRANSACTION AGREEMENT CODE:   
       
TRANSACTION AGREEMENT IDENTIFICATION:  ICTS TRUST ATOA  

 
THE ASSET PROVIDER:  Mohamad Zahari Awang (Dato’) 
 
ASSET RECEIVER: ICTS TRUST ATOA (SOVEREIGN TRUST) hereinafter known as Party A or as 
“ICTS” 
 
TRANSACTION AMOUNT:    SIXTY TWO BILLION TWENTY FOUR MILLION NINE 
HUNDRED FORTY TWO THOUSAND FOUR HUNDRED FORTY EIGHT USD 
($62,024,942,448.00) 
 
ASSET:  Gold SKR#:  B-51    
 

                                                             (Hereinafter referred to as “The Asset”.) 
 

For good and valuable consideration, the sufficiency of which is corporately acknowledged by the 
signatories, this ASSET PLEDGE AGREEMENT, JOINT VENTURE AGREEMENT, MEMORANDUM OF 
UNDERSTANDING, hereafter referred to as the “Agreement”, is entered into as of this 21st Day of August 2020, 
by and between ICTS TRUST ATOA (Sovereign Trust), located at 8788 Southwestern Blvd., Angola, NY 14006, 
by its Trustee, James L. Nelson, as its duly authorized signatory, (Hereinafter referred to herein as “ICTS”),  and 
Mohamad Zahari Awang (Dato’), with an office located at:  No. 12, Jalan Perkasa 5, Taman Maluri, 55100  Kuala 
Lumpur, Malaysia, (Hereinafter referred to herein as “DMZA”) (Collectively referred to herein as the “Parties” 
or individually as the “Party” and/or “Joint Venture Partners”).  The business transacted between the Parties 
herein may be referred to as the “Joint Venture” or “JV”. The Parties represent and warrant, relating to the 
assignment of the above-mentioned asset together with any profits, credit lines/loans secured by The Asset, the 
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terms of which govern the rights of the party hereto and in consideration of the following terms, duties, and 
conditions, as follows: 

WITNESSETH: 

WHEREAS, it is the intent of the Two Parties hereto to enter into this Agreement, and 

WHEREAS, WHEREAS, ICTS has agreed to enter into an Agreement herein with DMZA that utilizes  
the Asset, over which DMZA has transactional authority, GOLD-SKR is attached hereto as Exhibit A (Safe 
Keeping Receipt No.:  B-51 ), to be assigned to ICTS, where the proceeds from leverage obtained through 
ICTS XUSD Gold-backed Crypto-Currency and its Smart Exchange are shared equally between ICTS and DMZA 
based upon this MOU and transactional deal points agreed upon below.  
 

WHEREAS, ICTS and DMZA specifically acknowledge that each party has fully disclosed to the other the 
terms and conditions of the subject Asset and ICTS, acknowledging its full awareness and understanding of said 
Asset, now represents and warrants that it is apprised, to its full satisfaction, of all aspects of the Asset, and 

WHEREAS, DMZA hereby warrants with full legal responsibility that he is ready, willing and able to 
assign the asset and provide a Blocked Funds Letter in favor of  ICTS or other entity authorized by ICTS to 
receive it on behalf of ICTS for the purpose of the business activity of the Joint Venture and in which said Asset 
is to the best knowledge of both Parties clean and clear of any liens, encumbrances of any kind, and is of non-
criminal origin, and 

WHEREAS, ICTS hereby warrants with full legal responsibility that it is ready, willing and able to utilize 
the Asset through its own Smart Crypto-Currency and private Sovereign Smart Exchange, utilizing the above-
referenced Asset in addition to their own gold-backed Crypto-Currency and credit position, as needed, to further 
enhance the value of the DMZA Asset for the express purpose of generating project funding for Humanitarian 
and/or profitable projects, together with generating generational wealth for the Parties herein. 

WHEREAS, all Parties hereby agree to deal openly with full disclosure and in good faith for the full 
execution and performance of this Agreement and for the mutual benefit of the Parties, regarding this Agreement. 

NOW, THEREFORE: 

In consideration of the foregoing promises, undertakings, covenants, and conditions, together with other 
good and valuable consideration, the legal sufficiency of which is hereby mutually acknowledged and agreed 
upon by the Parties, the Parties herein expressly enter into this AGREEMENT, under the terms and conditions 
set out hereafter, whereby ICTS agrees to use its “best efforts” to produce profits using the Asset from DMZA to 
enhance the DMZA’s net worth under the following terms and conditions as set forth herein below: 

 

GENERAL PROVISIONS  

Business Purpose:  ICTS TRUST ATOA (ICTS) as Party A, Mohamad Zahari Awang (Dato’), (DMZA) as Party 
B, will mutually provide specific investment opportunities and credit facilities, to generate mutual profits for the 
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parties.  The opportunity to Joint Venture with our private Smart Exchange is exclusively reserved for individuals 
or entities with a net worth of $100,000,000.00 or more. 

The goal of the Business relationship between Party A and/or its assigns, Party B and/or its assigns, will be 
to deal primarily with the monetization, leverage and utilization of the Asset through our private Smart Exchange. 
The primary objective of this Agreement is to assist in the receipt and administration of humanitarian/for profit 
project funding, generate profits through mutual efforts to fund mutually approved projects belonging to Party A 
and/or its assigns, Party B and/or its assigns.  ICTS and/or its assigns and the undersigned Principal Party, Party 
B Mutually agree that ICTS shall provide all services needed to transfer/monetize the Asset and provide the 
necessary accounts for this Joint Venture.   

Commencement:  This Business relationship shall commence on the Effective Date:  August 21st, 2020, as 
referenced above, and shall continue in existence until expired, terminated, liquidated, or dissolved by law or as 
herein provided. It is understood by the Parties that prior to the distribution of any profits to DMZA, ICTS at their 
own expense shall arrange for a Private Sovereign Trust to be established on behalf of DMZA under the name of 
Mohamad Zahari Awang (Dato’) all distributions shall be made to the Private Sovereign Trust for further 
distribution.  Any amendments which will need to be made at the time of Private Sovereign Trust formation will 
be made via Addendum to this Agreement and made a part of this Agreement. The time required to setup the 
Private Sovereign Trust is approximately 2-3 weeks and shall commence once these agreements have been signed 
both parties. 

Transactional Provisions, Terms and Details:  

Notes:  

Security: As indicated below, a 10% LTV ratio OF THE FACE VALUE OF THE ASSET herein in Crypto-
currency XUSDGOLD (or a fractionalized portion thereof on an as needed basis) shall be 
deposited to DMZA’s transactional wallet on the Smart Exchange to be used by the private Smart 
Exchange operator as security for the Asset assignment, which shall be returned to ICTS upon 
successful completion of profit generating activities in excess of the initial assignment.  

Terms: Provider shall provide the Asset for the Asset margin position, with the profits, credit 
facilities/loan, or profits distributed between ICTS and DMZA being split between the parties 
50/50 net after expenses. Expenses are expected to be minimal in the form of overnight mail, 
transfer and delivery fees, etc. Should expenses exceed $100 per distribution, an addendum shall 
be created, maintained and added to this agreement as an acknowledgement that both parties have 
agreed to any additional expenses.  

1. DMZA, by executing this MOU, hereby assigns, to ICTS, SIXTY TWO BILLION TWENTY FOUR 
MILLION NINE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED FORTY EIGHT USD 
($62,024,942,448.00) in the form of GOLD SKR(s) (See Exhibit A below) for the purpose of monetization, 
leverage and profit generation activities engaged in by the Joint Venture.  
 
2. ICTS agrees that upon execution of this MOU, within 72 hours, ICTS Trustee, TRUSTEE NAME, ICTS 
shall provide to the Smart Exchange ONE BILLION XUSDGOLD ($1,000,000,000.00 XUSDGOLD), plus rolls 
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& extensions,  to trigger the Smart Exchange Credit to initiate the leverage and Smart Exchange process as needed 
to smoothly operate the Smart Exchange system. 
 
3.  ICTS shall be able to further fractionalize, transfer and assign said reserve values to any monetizer or 
bank, including Crypto-Currency Exchanges in which ICTS has equity ownership interest on any exchange in our 
network to maximize JV profits. It is expected that the primary method of generating profits will result from 
proprietary activity on our private Smart Exchange; however, to maximize profits for the JV, subject to DMZA’s 
approval, additional profit-generating offers may be made to DMZA and must be approved by DMZA prior to 
commencement. 
 
4. Smart Exchange profits (and any other profits generated on behalf of the JV by the Parties) shall be shared 
equally 50/50 between the JV partners. 

 
5.  100% of the agreed-upon profit distributions to DMZA from this JV Agreement, will be transferred to 
the nominated bank account of DMZA (Exhibit D).  These distribution instructions can only be altered in writing 
and no less than two weeks before any distribution is due to give ICTS additional time to make any necessary 
arrangements on their end.  

 
6.  All Smart Exchange profit is distributed to the JV partners for approved DMZA and ICTS Projects.  The 
individuals executing this Agreement on behalf of ICTS and DMZA represent and warrant that they have the legal 
and institutional (Sovereign) authority to enter into this Agreement on behalf of the legal entity for which they 
are signing and to bind that entity to the terms of this Agreement.    

 
7.  It is agreed by both parties that “IF” ICTS DOES NOT successfully initially complete the first JV profit 
distribution within 30 calendar days as agreed upon, ICTS can request additional time in writing to extend the 
initial distribution date. Due to the nature of the involvement of banks and outside entities in the process, ICTS 
cannot guarantee the start date of distributions. However, ICTS can provide DMZA with weekly statements 
showing JV proceeds and the date of commencement of the process. Moreover, if this distribution is not made, 
ICTS is required to return the assigned Asset free of liens and encumbrances to DMZA within 7 to 10 banking 
days.   

 
8. All intermediary fees must be paid under separate agreement.  
 
9.  Should the JV decide to go outside of the Smart Exchange to engage in alternate or additional profit 
generating activities offered by any entity outside of the private Smart Exchange network, participation in such 
activities is subject to approval in writing by DMZA prior to commencement of such activity. 

 
10.  The Smart Exchange profits are non-recourse.  

 
11.  ICTS and DMZA both mutually agree to utilize the Asset to monetize, leverage and transact through the 
ICTS private Smart Exchange to fund mutually approved projects on behalf of DMZA and to create generational 
wealth on behalf of the Parties. Furthermore DMZA agrees to also use the Asset values to back Crypto-Currency 
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known as XUSD (multiple coins), Troptions (4 coins), and other cryptocurrencies issued by XUSD Blockchain 
Holdings LLC, which is owned fully by ICTS (Sovereign Trust), for FIVE YEARS, with automatic Five-year 
renewable terms every Five Years up to a total of 25 years in perpetuity through LEGACY TRUSTS that shall be 
set up for the benefit of the Parties. The intention of ICTS is to provide DMZA with a long-term scenario that 
creates generational wealth and project funding in perpetuity. All Smart Exchange performance is considered to 
be done on a “best efforts” basis.  
 
At the end of five years and one day, the assigned funds can be returned to DMZA; however, upon the agreement 
of the Parties, an extension may be executed. 

 
12. DMZA shall be paid in XUSD Gold-backed Crypto-Currency or any other mutually acceptable Crypto-
Currency and DMZA shall also be allowed to exchange said XUSD or other currency with any ICTS TRUST 
ATOA Crypto-Currency Exchange or Bank into fiat currencies (USD, EURO, etc.), and shall have unilateral and 
autonomous control of JV profits in his Crypto-Currency wallet and the exchange of those currencies into any 
other currency desired subject to market conditions. 
 
13.  DMZA understands that all activities pertaining to the Asset shall be transacted on the ICTS Private Smart 
Exchange and that an ICTS Trustee/Technical operator/Smart Exchange Manager will have full administrative 
control of the backend operation of the Smart Exchange, will be acting on behalf of ICTS to perform all activities 
on the Smart Exchange on behalf of the JV Partners. Due to the nature of the Blockchain technology and Smart 
Contract System on the Smart Exchange, all transactions on the exchange are considered to be highly safe, reliable 
and trackable. 
 
14.  The following document set and procedures must be completed and executed prior to commencement of 
the deal points above as follows; 

 
a)  Asset Pledge Agreement, Joint Venture Agreement, Memorandum Of Understanding, 
 
b)  Board/Trust Resolution(s) and any other specialized documents which may be required as needed to 
complete the commencement of JV Business operations. 
 
c)  Return the document set to ICTS for approval and execution. 
 
d)  Upon receipt ICTS will complete the requisite UCC filings to record the Asset assignment to ICTS and 
initiate the process outlined in transaction deal points 1 through 14. 
 
Income distributions: 

The total net profits from the Smart Exchange activities shall be equally divided with fifty (50%) percent of 
the profits to be paid to DMZA and fifty (50%) percent of the profits to be paid to the ICTS. All profits are 
disbursed from the ICTS or its nominated bank/digital wallet and distributed under the specific contract and 
distribution schedule applied and agreed to in this transaction.  
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Tax Consequences to the Parties: 

Neither DMZA, nor ICTS makes any representations regarding the tax consequences of the proposed 
investments, if any, in any jurisdiction covered by this Contract. It is agreed by the Parties hereto that each accepts 
its liability for taxes, imposts, levies or charges that may arise as a result of the return on the investment, without 
any right of contribution or indemnification by the other Party. 

 

Confidentiality & Non-disclosure and Miscellaneous Terms and Conditions: 

The terms and conditions of this Agreement shall remain confidential and shall survive closing. This 
Agreement shall remain valid and enforceable until all distributions to which DMZA, and ICTS are entitled under 
this Agreement are received by the Paymaster as certified “free and clear for further transfer” and disbursed to all 
Parties.  

The applicable Non-Circumvention/ Non-Disclosure conditions of the ICC 500 Rules and Regulations are 
binding upon all Parties to this Agreement as well as to any other pending or future transactions.  All signed 
copies of this Agreement, including fax transmissions thereof, shall be considered legally binding documents.  
This Agreement and the rights and obligations hereunder are binding and inure to the respective heirs, legal 
representatives, assignees and/or successors of the Parties to this Agreement. 

Notices: 

All notices and other communications hereunder shall be in writing and shall be deemed given if delivered 
personally or by facsimile transmission, telexed or mailed by registered or certified mail (return receipt 
requested), postage prepaid, to the Parties at the address as set forth below, or at such other address for a Party as 
shall be specified by like notice immediately upon the Party’s receipt of same; provided that the notices of a 
change of address shall be effective only upon receipt thereof. 

Business relationship: 

Party A (ICTS),  and Party B (DMZA) shall determine within this agreement the management and control 
of the business and the relationship of the Parties in conducting the various investment opportunities in which 
they participate, Party A and Party B, shall manage and control the affairs of their Business relationship to the 
best of their ability and shall use their best efforts to carry out the business referenced in this Agreement.  

Distribution of Expenses: 

ICTS will incur the expense of setting up the Private Sovereign Trust on behalf of DMZA, all other expenses/fees 
of the Business relationship shall be paid equally by both parties once business activities commence in connection 
with the Agreement.  These expenses/fees shall include any wire transfer fees of the Net Profits; basic accounting 
for the Business relationship, escrow fees and other miscellaneous fees attributed to day to day operations of the 
Business relationship.  Each party is responsible for his own taxes and private legal fees but any legal fees 
generated from the ongoing business of the parties shall be deducted from the Profits.  

Dissolution: 
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EXHIBIT C  

 
DEFINITIONS 
 

Blockchain - A digital ledger in which transactions made in Bitcoin or another Crypto-Currency are 
recorded chronologically and publicly. As blockchain allows digital information to be distributed but not copied 
and is being used in this case specifically for Crypto-currency secured transactions. 

Cyber Coin - A Crypto-Currency (cyber coin) is a digital or virtual currency that uses cryptography for 
security. A Crypto-Currency is difficult to counterfeit because of this security feature. A defining characteristic 
of a Crypto-Currency (cyber coin), it is not issued by any central authority, rendering it theoretically immune to 
government interference or manipulation. 

Crypto-Currency - A digital currency in which encryption techniques are used to regulate the generation of 
units of currency and verify the transfer of funds, operating independently of a central bank. 

Fluctuating Coin – A coin tied to the Crypto-Currency market that fluctuates with the market based on 
market price. 

Smart Contracts - Smart Contracts are self-executing contracts with the terms of the agreement between 
buyer and seller directly written into lines of code. The code and the agreements contained therein exist across a 
distributed, decentralized blockchain network. Smart Contracts permit trusted transactions and agreements to be 
carried out among disparate, anonymous parties without the need for a central authority, legal system, or external 
enforcement mechanism. They render transactions traceable, transparent, and irreversible. 

ICTS Sovereign Smart Exchange aka Smart Exchange – ICTS Private invitation only exchange wherein our 
JV PARTNERs, customers and JV partners are invited to transact in high yield profit producing activities within 
a closed loop network using techniques that are intrinsic and proprietary to our network. Our exchange allows for 
cryptocurrencies, Governmental fiat currencies, gold, and silver to be held within our exchange.  

Market Witness – Witnesses (computer software) serve the role of validating signatures and timestamps by 
including them in the blockchain. The Witness is a component of the smart coin technology. The Witness Service 
is embedded in the smart coin technology platform. 

Stable Coin – A coin that is pegged to the local currency such as USD or Euro. It never fluctuates. It is 
always valued 1:1 to the local currency. 

Witnessed Collateralized Smart Token - Private Coins have Witnesses that verify proper contract execution. 
Private Coins have security and are collateralized. Private Coins use Smart Coin technology, ensuring dynamic 
performance. 
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DISCLAIMER + LEGAL CONSIDERATIONS 

This document is for informational purposes. Readers are advised to carefully review the entire document before 
making any decisions about participation. ICTS TRUST ATOA is not liable for the reader’s decisions. ICTS 
TRUST ATOA is a Sovereign Private Trust and all contracts extended are considered private. 

 




